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AND COMMENT

Foreign Uncertainties Are Re-
fleeted in a Dull Stoek
Market.

PRICES' HOLD FIRMLY

Professional traders had the stock
market very much to themselves yes-
terday and they were not able to do
very much with it A modest proportion
of the dealings had the appearance of
investment buying, but the rest of the
transactions appeared to be chiefly the
result of futile efforts to make prices
move up and attract a following or to put
them down and force commission house
selling.

The market itself seemed to have re-
lapsed iInto the stolld and rather con-
fident Inertia which has characterized
it most of tihe month. It wan certainly
not weak and It gave no indicatiom
of a disposition to borrow trouble on
account of International affalrs, even
though the diplomatic difficuities with
the European Central Powers and some
uncertainty about the immediate develop-
ments In the war furnished satisfactory
excuses for Inaction In the matter of
reflecting the highly profitable activity
ol general business,

Under such circumstances considera-
tions associated with the approaching
year end holiday receas operated as fur-
ther deterrents of trading In stocks and
the course of prices was more or less
irregular, but declines were negligible
and the more substantial changes were
on the side of gain. Professional specu-
lators attempted In the forenoon to In-
duce liquldation, but they lowered quo-
tatlons only moderately and without
bringing out stocks, just as was the
case for weeks befors the reécent upturn.
The aggregate of dealings contracted
to about the minimum average for the
month and if the market had reaction-
ary aspects the reactionary gtendency
was continued only in the smaller vol-
ume, not In quoted values, which were
firm

The market had a good tone despite
the dulnese and it was not manifest that
there waa any reason to expect a dis-
closure of underlying conditions any dif-
ferent from those which were exhibited
when the Austrian controversy had more
novelty than now., The financial com-
munity clearly refused to anticipate the
outcome of the diplomatic exchanges be-

it might be =aid that there is some In-
clination to relate the rather exagger-
ated emphasis place]l upon them to ef-
forts to jam an ill considered programme
of preparedness through Congress n
the early stages of the present session.

Reports from abroad to the effect that
the Teutonic allles were contemplating
some promulgation of peace terms were
not taken to signify that any basis had
been established for successful peace
negotiations. They helped, however, to
lncrease Wall Strest's supply of reasons
®for Inactivity, ag did the political crisis
in Great Britaln over the past conduct
of the war and the method of its prase-
cutlon in the future.

Nevertheless, the principal features of

the stock market day were features of
strength. Something more than aggres-
sive firmness was displaved in motor
and oil descriptions and in the shares
of the 8t. Paul rallroad. 8t. Paul was|
rather heavily bought at advancing
prices in very evident response (o
the remarkable statement of November
earnings made by the company. The
figures were the best ever reported and
with their gains of $2,529,000 gross and
$2,076,000 net are the most striking ex-
hibit yet made in the series of brilliant
November returns which are being pub-
lighed by the leading mystems

An interesting eplsode of the day
was the nauguration’ of a market for|
the new Erie 4 per cent. bonds which
are offered for eubscription ar 85 and!
were dealt [non the curaround 87, clos-
Ing above that figure. There waus a per-|
sistent large demand for the Anglo=|
French bonds around 84, Sterling ex-
change made another demonstrition of
its stronger position by a further rise
to the highest level for the present up-|
ward movement, demand Dbills being
quoted at 4.73%, |

The state of trade and industry
denoted by the weekly reviews of
fron and steel markets in which
business is of astonishing quantity for
the season. While deomestic buying is|
unchecked, there are no signs of dimin-
ishing purchases of steel for war pur-
poses.

MONEY AND EXCHANGE.

was
the
new |

The New York Federal Reserve Buank
rates were 4 per cent. for thirty to ninety
days and 5 per cent, for longer bLills,

Open market discount prime acceptances
maturing up to ninety days, 2'; @ 2% per
cent

Commercial paper rates were 34 3% per
cent, for sixty to ninety days bills and for
four to slx months best names, 3'y@ 4 per

cent. for others.

Time money was quigt and steady. Rates
were 2z per cent. for sixty days, 28 M2
per cent, for ninety duys, 3 per cent. for

four, five and »ix months,

Call money on the floor of tho Stock Ex-
|h|mlr- yesterday rulul per cent.,
high, 2'5 per cent.: low, 1'; per cent,

H|Pr|n|‘ n-\chun‘n was firm Final quo-

|

talions were: Demand, 4.73% ;. oables, :

.70 |
<‘n!l money In London, 46@ 4 per cent.
short bills, 5'% per cent three nmmhw

bille, 5% per cent,

Domestlc exchange on New York: 8 |
laoouls, par: Ban Frunciseo, 30c. premium;
Minuneapolis, 10c. premium: Chicago, 20c¢
Aiscount; Clnelnnatl, par; Montreal, 486%c
premium,

Bar silver in London, 25%d.; New York,
Gd e

New  York llnr.nc House un'anu-m
!-.nhun‘-- $ARKGRZ. 820, balanc
:‘t.'.'.!l Sub-Treasury credit balans o 87
417,

Live Stock Market.
WEDNESDAY, December 29,

Receipts of beeves were 1,706 head, In-

cluding 31 cars for the market, of which

3 cars arrived late and were not llkely to

be offered to=day. Steers were slow, but

sleady. bulls and cows opened steady o)
firm; good to cholee bulls and fat cows |
cloged 106 15e. higher than Monday., om-

mon to falrly good steers sold at §6 506
$5.25 per 100 Ibx.; oxen at $64 87; bulls at
4506 87 Ill cows at 3348650 1 fancy
cow at 872 Diressed beef slow at 104
dressed native sldes; exira

l4c. for «
heef at 1440

Recelpts of calves were 1,330 head, In-
cluding 1,030 head for the market. Veals
were in falr demand and steady; barn-
Qard calves firm on Hght recelpis, Com-
mon to prime veals =old at §86 $17.50 per
100 1he ; culls at $6.50a 87.50; yearllngs ot
8515 86; barnyard calves at $5.70 6 §6.50
City dressed veals were slow at 1340 1830, ;
country dressed at 114 14e.

RHecelpts of sheep and lambs were 2,727
head, lncluding 3% cars for the market,
H!lm-p were firm, with bhut little prime
stock offered ;. lambs steady with falr de-
mand Common to prime sheep sold at
s A 86,25 per 100 v ordinary to prime
lumbs at §9 254 §12, Dressed mutton
| steady ut W@ per b dg--mwcl b s
I 183@ 16c.; hog dresased at country
]:Irl-nad hothouse lambs steady at $7@ 80
per Carcass,
| Recelpts of hogs were B.867 head, in-

cluding half & car for the market. Prices

were stead light to medium hogs sold
|m #6870 @ per 100 Ibs . roughs st

ad6. Country dressed lmln ull-ml; at
.u 10¢.; roasting |'l|ll at 4@l

New Jersey l.lm- Exira Dividend.

The New Jersey Zinc Company has
declared the regular quarterly dividend
of 4 per cent. and an extra dividend
of 10 per cent. The regular dividend is
payable February 10 to stock of record
February 1 and the extra dividend in
payuable January 10 to stoek of record
December 31, In July the company
pald a stock dividend of 250 per cent,
lmdluon to an extra 30 per cent, divi.

at
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